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SEEF MR
REEAMLIF
EAER

—

RIERBEERENRIN X THEE ST HNETNE Of1T) WIEAI [ RR] 2012]
124 51 XHE—FSE (70) ROLE : “WTIEERTHMBEAKRESREKEHS
AIZMENAF, AFNSHIN SENSEERAIERTE, BTRKEEENIN Y
EERIERAIERTE. SESRRBEBARR, HERIe 7 ERER
SRR, TELRENXREERZ=1HMER. XKEEZHRERXTBHE. UE
RXRTERE. EREFNES - S22 "“BLOFSREKHRARIEE" FMUEIN
B, MRRMEBRER Y, SESHSEREMBATL. ®RIT. &t
29, BRIF. #ir, BE, B §IHETRD, BRGBRECISRERN
ERMRBRTSEINE .

“420" BILBERES, BZE 2017 F3 B 31 H, SESEREEENERY
BHIT AR 390,097,91866 7T, SEEXBEABIBHIESENT 7 HEASE
(2013.4~2018.12) BYEFIIKI.

2013 FFEE2MIB T ELZEMER, XHERE 45318,079.14 7T,

2014 FEESTHUELZET/ERINEEEAKREEEME, HERRE
100,000,000 7T, SEPREFAZEEE 103,166,231.77 JT.

2015 SRR E 120,000,000 75, SLPRfEFRE 59,810,694.52 76, KRR
% 60,189,30548 JT. AX(IREFEEE .

1) RET 2015 ERBHMNIEE - S5 “SPOESKREHRAEE" IH, &
TFEHRESNERIMBASNOIFMEMESM, SESMEIL. EXICIE. 112
MR RO TR EhRT . ST RGBT ES S B T 10
Ik,

2) T ERINEELHEI R H T S FFEI TS Rt AERBTHE
TEEAUERRSET TIFE, REEAZISESTE SBIENN RS,
RETHBIVE, U EmMRERARS BRIV £1ZIE EERIRGER 2016 550 2017
F, ERIERSICERNRIET, TRk,

2016 FitTHIEEAESE 90,000,000 7T, SLPREARE 47,569,865.10 76, KRR
£ 4243013490 7T, AXTRESTELS .

1) B - SRS BV ESHRKHRIARIE"TNE , BB MR HI eI,
NRDBWRITHEN, FEBAREMHELRSHEEREBIMERT, B
BN RIEMR R BN, ASRRARNZTELIXITICIICIE, SEHRIEN
HIRRITHER, #Z 2017 5 3 B 74T, 2017 5 4 BEFREN. B
IR ERIEESKMWETIE, FRIHE 2018 FEmEUSHET, WEPRLEEFEIR
BEETIE,

2) FR. BREHME. HXERPOEEZINERARTENTRESSE, BT
WUFN TIEF TSN TN, REERETTEEFRIVEK, FREHERITEIRT .

= 201753 B 31 H, EE&RIBERIHRWIEENESMYEHITARD
390,097,918.66 75, RITEFIRS 265,044,660.13 75, RiHERBELNLEIBER
£HY 67.94%, 1F{TERS 125,053,258.53 7T, HRIEALLBERXAISLIRER. B
EEXISESSETENEE, SESXFTESHTT SIBEEMMNL,
HHITE 2017 FE 4 B ~ 12 B24 73,440,021.75 7T, 1£ 2018 S 524 51,613,236.78 7T

—. SEZALbENESEEEAISZEERE
(2013F 48520 HE 2017 F3 831 HIkE)

B4 . ARMT
e 201?:.4.20 2014.1.1 1 2016.1.1 2017.1.1 L
2013.12.31 2014.12.31 2015.12.31 2016.12.31 2017331 (20134.20~2017.3.31)
—. BN
EOEEIETYON 369,425,602.45 -1,603,947.28 1,800,551.65 6,211.32 - 369,628,418.14
SEY FEIEIPN 16,094,664.52 598,700.00 - 3,776,136.00 20,469,500.52
BB EIT 385,520,266.97 -1,005,247.28 1,800,551.65 3,782,347.32 - 390,097,918.66
Z. B
BEiZATSIANEY
HEHREREZE 8,513,417.60 11,232,089.83 3,913,038.20 7,386,386.00 848,496.00 31,893,427.63
e =t =l pedtan 15,440,264.52 598,700.00 - 3,776,136.00 - 19,815,100.52
SATETEEZ S 19,680,531.25 88,080,601.78 5221928366  32,525,722.06 7,675,017.07 200,181,155.82
iNAy 43,634,213.37 99,911,391.61 56,132,321.86  43,688,244.06 8,523,513.07 251,889,683.97
NFEATIME RENERZE 725
T&sE 335,750.01 1,494,300.36 1,850,430.30 1,963,394.36 332,263.64 5,976,138.67
Fiit 620,014.20 790,667.63 782,028.49 635,409.39 69,620.10 2,897,739.81
KABITENE SN o) 25 202,321.86 19,219.68 - 4,600.00 - 226,141.54
HERRIERATRE 116,473.23 370,255.84 480,883.92 543,768.44 86,774.05 1,598,155.48
kR IR K, P 25 19,788.17 - - - - 19,788.17
s Tp i | R Y& 2! 75,791.25 153,937.88 169,862.68 339,651.00 90,715.53 829,958.34
g 14,040.00 - - - 28,188.00 42,228.00
Yl Rz 7K E8 25 9,989.26 - - - 3,757.86 13,747.12
DAYN: 2| 11,029.82 12,552.64 5,756.60 9,540.20 12,78842 51,667.68
Hith 278,667.97 413,906.13 389,410.67 385,257.65 32,168.93 1,499,411.35
/Nt 1,683,865.77 3,254,840.16 3,678,372.66 3,881,621.04 656,276.53 13,154,976.16
Bgsz E a1t 45318,079.14  103,166,231.77 59,810,694.52  47,569,865.10 9,179,789.60 265,044,660.13
=, IBIBIRNRER 340,202,187.83  -104,171,479.05  -58,010,142.87  -43,787,517.78 -9,179,789.60 125,053,258.53

=, EEgRLE

BEFEAIR

(2013F 4820 HE2017F3 831 HiE)

B4 . AR

X HEIR ES = e [EESappEa A RS
—. BEIEATZIANEYD

E2E FLUGERSIERYRIED 24,732,163.02 24,732,163.02 -

FUtERXEZ=EE 380,652.80 380,652.80 -

FEUMERX BB 698,648.05 698,648.05 -

PR X #IKIT ] 1,953,480.00 1,741,356.00 212,124.00

TELRE FAUERXKEEALAR 8,125,857.75 8,125,857.75 -

FUMERXERE - L ERS W 6,592,803.21 6,592,803.21 -

EUMERX A mETS - FEZR o 1,822,019.00 1,822,019.00 -

FLUERXZERESINE 5,199,538.68 5,199,538.68 -

MERK SRR 157,768,676.05 148,434,432.24 9,334,243.81

MERKISEAX 42,122,569.17 29,523,737.16 12,598,832.01

KEEE SRE (BFRHE. =0l JLERSW) 21,359,554.30 19,868,936.30 1,490,618.00

D - SRS MFESHRKRBRAKE 100,000,000.00 4,591,493.06 95,408,506.94

AR EE RN 178,046.70 178,046.70 -

/N 370,934,008.73 251,889,683.97 119,044,324.76

Z. AR ATIE RN BRI T2 A 15,424,766.41 13,154,976.16 2,269,790.25

=. FOfEE ( QRIS 0.96% ) 3,739,143.52 3,739,143.52

ait 390,097,918.66 265,044,660.13 125,053,258.53
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=. SEZFLEIREZHIPMEE
(2013F 4520 HE 2017 F3 831 HIkE)

247 . ARTTT
e TE SR ESE
1 FLIhE 2B R IRV I TE 24,732,163.02
2 SEEZOEKRBEINE 698,648.05
3 AR XS RITE 1,741,356.00
4 FLEER X KPHEEA A Z=TE 8,125,857.75
5 FlhERXE R LERSHIE 6,592,803.21
6 AlthEREEEERIMIME 178,046.70
7 PR XA TIEEIRE 1,757,434.22
8 AURX R RRECSITNE 380,652.80
9 PR RERR RN AR R IE 1,977,249.10
10 TR RK S U EI R E 3,303,254.99
11 FUESRRPRNTTERBEIE 4,027,928.10
12 ENRAKXZEZBINMERB R XIBEEIE 2,079,998.00
13 RO B EET M R = R B MR R s Bt X IR T E 1,545,564.80
14 ERE - FREMEIRE 6,753,917.80
15 ERE - ERNETE ($—1) 1/839,000.00
16 SFRE - izhLHA ($—8) 123710255
17 FEUER 2 A BRI R B R oA XIEE I 737,466.00
18 2014 FHELRK R ETNE 2,926,758.16
19 SEE “4.20" BUMMERXHXIRSHOEEIRE 12,111,768.83
20 2014 FESEEAEMED - L 1,822,019.00
21 LR IUX R EL N FHE RS ORI I E 2,035,81145
22 LA UBXFEEN NN ERKR oA EEIRITE 1,724,958.20
23 HELHMINX S EEP OB RS O EEIR I E 11,613,184.50
24 LM LB P EES /N E RS O EEIRINE 23,121,737.95
25 HLmREBFXE S/ NFNERR R EEIRITE 18,920,540.40
26 FLUBESE TSR R RINTTERBIERIE 843,280.00
27 HLmaREAENFEIRINE 3,901,092.00
28 FELHRRX 4 LEIEZRIE 4,209,065.90
29 LA B4 ) L EERIE 6,793,321.75
30 HLmReEE4) L EERIE 3,895,813.20
31 HELmaREy) LEERIE 3,450,275.76
32 HLmE LB L EERIE 7,638,214.60
33 HLmXREEY) L EERIE 15,250,072.39
34 LM NRE BB N ER KO ERRINE 2,220,705.96
35 LM NRE R BEE S TN ERKR oA EEIRITE 3,417,899.91
36 L HER R TR EIE 3,108,807.26
37 EERIZ AT E 9,078,841.30
38 2014 FERE - BRHE - L 1,657,314.76
39 2015 FERESRHEFENC - R 6,655,669.19
40 L™ 1 a4 LEREREIE 2,663,533.00
41 SEEERE “4-20" FUBERXZERKRIE 1,680,351.11
42 KEtT XEERITEZ S 4 450,000.00

Fs IEZR 20T
43 BHAER R S R ETE 3,697,100.50
44 HELmaBExMZ 4 EEZE 2,250,000.00
45 ELmREEAFZ ) LE 2,342,424.00
46 LM REESEnIEF L) LEERITE 4,704,070.00
47 B - EEEFPFESHRKRIEREKIE 4,591,493.06
48 HLHA T SANEENIEAIRE 270,000.00
49 SEEFUERXZERREEINE 5,199,538.68
50 HLmAEENXE—T2/N\FHFHHFR RIE 5,031,811.06
51 SEE “4.20" FUUEXRGEERNEFEINE 400,000.00
52 2017 FHELRK T CREINE 805,150.00
53 “4.20" EILMIERX L2 RR _HINAE 1,394,085.00
54 HLmREEREY) LERENERIE 329,988.00
55 LmA T SRRRE IR —HATE 248,612.00
56 SRE 2017 FHEZHX) L ERSHETNE 1,425,930.00
/Nt 251,889,683.97
NARARINE RENBEZE 75 13,154,976.16
St 265,044,660.13

7



ELhENEERS | 2013~2017 LUSHAN WORKING REPORT

“8” AR

1 ] B A
RE-EEE “BOFS 294 LER T
ARRFERIAGE”

308"

BRI
}'LIEZW%

2,008

SRR
R TELI

104

7 104 FRiklicss
104 EizmiL - HFRIRHE

19

117 FrEiesE
BRIE 119 /8]

221

1

EREDESEN 11 1 GRS

=2

4] 8 B [] [] T smeElEEewE. TREEIINEER TR 418600 NRESENTH,
)

102°

FIFFRIRK
eRERE

18

RT{ERA

12

REFEX
IR ST

Bk
I E R% SR

URR A%, SR E

“4'20” PlLtERYERE, SESB
H5k#. SHARZEE, IRFI5E

BT 2SR, TERETE, K

BEMEBFFE.

BT SLthiEf,. ERERNE S5
it, SESRBERITYINSBIREE
79 B VEIRRRIEEE TR
i E R IR RS S
25, SFIERIIMRE, IESEEM
XAYHURRKBES], FET TERIMTE
BXERHTEER. B5Z, ‘ML
BRI, BIEHMRE" NS
EeF IthEEENERBIR.

SESFLEERSENSE, o
BIAMERRTERE. FURRKT
X, SREMAE -SEE 5
DESREKHRARGE". LULES
MBEZBTEMR, LURKAZL,
ENRFHEXMEARNITKENE
R AMRMBEN, LABEIFHENXIAREK
JRERENIKRE

2016 FE2E LB EIBZE TIERIEMY
F, FRIZFELENEM L, SES
R )RS “FHE
RiEEE, BINRERKORE.
LTERFRE ‘K4 TERILHEFE
R, MR E RS LR

FEEH, REEAFANTS
W, BRFRETREMNEXALER
@mxagn@&%&xmmao EAT,
2016 FRBITRES - EESE 5
DESARHRAIGIE” AILNRIT
T1E.

2016 54 A, ;:UJE):KEI%%% /J\i, BFIERG EXKRZ 2R, IDESEFIEEK. B/ Fil

9



ALt ENEERS | 2013~2017 LUSHAN WORKING REPORT

% St
i 7
i
4
3
i

N

WER) LEM KA RN
SZIFHMT, M=
B SRIB SR RN BEAY
EiFff, SEEREEE
EEESGFRINERKRIE
HREGIE SRR, 1
ERXEREIE 8
132 8 FTiE RKFK.
14z f41)LE. 20D
WRIZENIHFN 102 PIEK
eREIE .

BZE2017F3H31H

.

SESIHIEEN 8 FIFR
LR THHRNER

,,//”////’

10

RERBR  REREEREIK
SIS O REBBRHNR

1R “AEER”, TR
AT ELE ARG
KOERNRL, EREL RSN S
IREERFHENE, FEREOR T
A, RRORERERR. RGeS R
SYRLE, SREEE—MEEN
XGRS . BT IR
2, EESMETEAN. BENL
SR ARG EERERZIHIT
FAFHT SRR, ERKIE
BRI ESRIL HALE.

Fs FIR

BEZE2017F3831H, EE£11HY
1B 8 I IRELZPR T FHRNGE
FB. MBIEBESR. #EhRItT, EET
RIE. MERSOW, BEIBTEIT. &’
XY, B TEARSEIEKEER
FRUREREEE, ERAMERE.
PRTYIBEHNFHE, MBEERAREER
XE—RE/NFERETHFUHFE
FHAHIDFRET RS,

1 ELLEFEREE Z/NF

2 ALLBKFEELNF
3 XeBRXE—Te2/NF
4 MIRXZEEPOR

5 ZILXFHIEELSF NG
6 ARERBNZ (ZE1H)
7 NRE B EEAFA N
8

REE FDERS B NE

@ 00% CBT, BAER
@ 00% BT, BAER
@ 100% BT, BAERA
@ 00% TET, "RAER
@ 00% CHBI, BAER
@ 100% TBT, "BAER
@ 00% BET, BAER
@ 00% BT, BANEA

|
REPENRIES,
REFPERE

IMBEINSE 305, BELZHINER
B R B8RS BEFFANERIN—3E5
. F3ZEBEXNEEH30AE,
N F K iR S P AT aT A
SUiaatts, BRI/ EE
E—RsWiRL, 2—HEHNR
MR FR, £ “4-20" AL
=R, BIFF/NFRG. BiEi
BREMNIEHNFZHEAR, REX
R, SENENFESEMNEXM
BIRE.

thERE, SE2ITEARBELRIE
FREAFOGELL, REBE DN
N2, SNREHERBEE, UE
BESREMLIRT A RRZE R
NARTRIEE, SEERIEkRE
FEEGEINRITINE T EE
i, EAREEAEIRAHENS
Z, VEBLHHNRKE®. i
FHF 2016 F1 81 BAFRETL,

BIR/IAN

2016 F12 B, NFERDRRZHFNNFRT. B/ FZ

‘WERECEELETIEY, EERET. BRAY, T\‘H?E%EQ%%U\I_
ARIESED, REBSEARR, FeEaEHER.

2016 EE 12 B 14 BB T W, 2017
FESRNER. iRFERIEE
IHRE=E N E D 886 /52K, Hrid
FEENEE—I8), BRI 20 E,
HIFNDABKIE, FiEfR6E
BFHFAR, REREESE1E,
HINEAERREBEM. DMAREE
Z10E. Bal, BIFF/NEFRT1 ~ 6
FRHE 6 NERFI 1 DFRIBE, B
FENF, HH108,

KRFRIAVBE, FAZIMR . “ib
BEREN, HEDF/NE, EE
BHAFZEHEFIR. SITARE
REH. WEERRNBEFIREX
KRR, BREEMLALIREE
7, FEERBARMGLT.

2017 F2 B, EEEMNITIEAR
REBIFER/NE, IWEIT EREHIIR
S EEavFEIm,

RIS, ik . “HFREE
HRBAKRBX AL, HER, 18
FS, XBESHEIK, MEDET, fiI
T S ARAER . RIS F 4
EiR, Z20IR, EIMRTEX,
FEEFTNERE T, (RRE (ix8)
E RO, RIS ; WERFE
EREHRIRMEIRFERE, FE
HBRENUEEEIFRZE,”

‘EPERNFT, —IIEERTF, T
RS (12%) £, FRIMIEE
PREERL T IMERYKIRS, HiIESE
hEReT, EEEFEET.

‘hEfEECEFELEITEYY, 28
FET. BREY, TEEREREERIA
RIESED, REBBEAIREK, 76
BEHER. ROFNRERFES
EGIES, REFFLE. #1\E
i,

11



EENESRS | 2013~2017 LUSHAN WORKING REPORT

BE2017F3831H

'|4 Fr

THEE 14 PRZ 140 LR

2PH

2 PR NfER

'I2 Fir

4FTR T, 4 FrERE,
78 4 PR T2k

,/”//////

12

SHYIIE BEIRRESLE
g RISBROEEESR

FRERKILE,
BT LB LIS R ITR SR E
ARTTRE. WEEMARES
6 NXE, SESERFAERFE
B, JLERIFHIVE, B3~ 6%
JLEIR RS RIFS A,
IR 14 RS HGILE, BRIE

FS  4)LESR

B2RRNER, 4FTRTRW, 4
FriEs2, 78 4 FREIBHA IR, 5
B 4 L BE S REREH TR
#HIME, BURXFRHETES,
AR ZRHBRETCHIFLE
5, WEXRXZRHBINR, HF
iRl LEREENIRRIFRIZE

ALEX)EFPOLHILE

InE R
Meoggy  RTIOW

MXEBEREAES L) LE

Meo90y  EMTTI, EAERBIMNE

Xe8ifn2 U4 LE

veoggn AT

REBXIFZHLH)LE

o0y RIPTER, MIERFESME

s % ERSET, SMERWHINE

REERTTZ P4 LE

e 0y EMEI, EMMEZRIBIMER

REEFAZBRY)LE

e 0% ERSEL, SMERIBMNER

NRESEAEB O LE

M9y IRITSERL, BIRITNER

1
2
3
4
5 REEREZPOLILE
6
7
8
9

NIRRT U4 LE

Seogey  BTIRU

Yo gy IR TIOW

10 NREEREER O LE 5
n NREENEEEMFIL)LE = 15% AR, SRR

12 atRERAER ) LE

@ 100% BRI, RAER

13 aiREXGZ PO LE

M0y RITSeRk, BIRITMER

14 BIREERZ O LE

@ 100% RTWI, RAER

2016 F7 B, AREEHZPUHILERTIRNER. B2/ &%

RAEX ARIE
HURKERERXAF
RHMILE

HLemAamREEREEL LEER
AT, SABERIDZANN.
B, ZB=REBENLUKXZ, 2008
F 5127 IR EEEFD 2008
F “6.18” ARER, ABER
EERBEN 1 NEREZ—, It
h, BERlZHE “4.20" ALMBE
RIS RIBX

—BELLk, BRZI8BA)LE,
. B HRENZTE /NS
Bl, BEXTETLIEN., “4-207
EltER, SEE5AREHER
&1E, HEESREEMRITAERER
REeR, EERZIBEE—FTFHN
zrg)lE. ERZH04)LER
ZEREE—MRM4)LE, F 2016 5F
1 BAAKET, 2016 £ 7 B T 30U,
BIEKEEXIRNER, HEHF
ERINEEE 1472 SE /53K, BN
EIRHRIEN 8 E.

26 ZHIRIBZINZER 2 PO
ERYSE—ft4) LED, tilEth=
B —ig, HAYE. P N

AN

RIBZIMSFN—RiEk. B/ £%

“XENRRNFIFACRTH ) IEERE L, EaFIEREMN

s

&, WENZIMBRET. HIMIX—RES.”

#9 50 RN zF. REINR, BCHE
EEMERHRIERN 2, MEf T
RELFENERERREES, X
SHRME. 2016 FE2R, WS
XEAFHEEZIN, MEEHIE
EREET SRR, ‘BIFR—E,
REBREX ARIZAIKUIRLLE
BXAZ=M—H4)LE, MER
MUt SITHUREE T T

NS 2 L) LECRT, BE
h—BEESE R —P4h) LEE2L.
T XPAFTEZAIAILE, HEID
5% “RIRAIRHE, FRERT HIZRY
HEFHE, HAERRE, FHTORE,
REENFTEER, HEEFLY
ZNFITEGY, BEFALD
ZIMEREIRAITH M NEERETT
FRIFNFEILR. MR

BR 2 g LETF 2016 FKEFF
5, —FFWR5ITEL 40 £2iX
BEHOMRELENE. RS
THERFEWERR L) LER
FEHHEHZ R, “DUE, FE

B9 FAMRBENL) LEZF I SRR
MRRE, RIAUTHAINRBETRK
oA, EE—FHILEEE, R
ZLVHREZFEZEERITEIR
15, BAAVAINIREEIET . XEH%F
ENNFEHERREREZ.” B2
b4 LERIRR BRI

BRI R, WTEERILLAYING
tho MNELRIHREILX, HE)D
BE . “DPAEBRZUK, RIKRESR
BN, KILEXKLST .. KREIREI
B (8K7e) £, EELEAHER
. R BE=m—%, FIEHZ
L4 LEIBEARERES T LU, Kix
T, RiBhASE, HEEEEES
FREXBERR. XE/NPRNF
IFEMEUETH ) IEERE L, 8
BAIEMRIEATTE, XFAIZImE
RIRT . FAIX—IRES.”



EENESRS | 2013~2017 LUSHAN WORKING REPORT

BHE2017E3831H

20"

TTRINERE 20 FEEFRIE AN

18"

28 18 FER T FHINER

14

,f”””””’—

BRENE  BSEHER
2ig SR XA E

ASRSETTI DRI
SBEIZPR, SFRHEAZER BRI,
=INENHIXFEIRLE, KEIFAZFEM
FEXERELEEL &R, 2

FS  EXRIEHMHIE

LN 2R IR RRVEHARGERD o
SESBIFBFEAFRITITEN, X
FRRE IR AR N KX AR RIE
H;in. THEIERE 20 E, BRIEHE 18
PER THIRNER.

ME#HE

REBCXZE—F O

QW% BHET, BA

REBIIXZEZFLNF

QW% BHT, '

i
38

KeBEHZ PiF

Q% BHT, A

i
3

RLREELPINE

Q% BHT, BN

i
3

Q% THT, BN

i
R

XeEPMEES=32/N\F

Q0% THT, BA

i
R

KeBRRZ P ONE

QW% EHT, /A

i
I8

MR XBIEREOFR

Q0% TET, '

Hit
I8

1
2
3
4
5 RRBEARZRLNE
6
7
8
9

MIRXFHR =0 FR

Hit
38

QW% 2T, /A

10 R X EIHNF

QW% T, /A

11 MR ELHOFR

Q% 2T, BA

i
3

12 X EBEPOFR

@ BT, BA

i
R

13 R B IHE D AR

QW% 2T, /A

i
I8

14 AU X SRR

Q0% BiET, BA

H
I8

15 MEXE —HZ

QW% BT, BA

Hit
38

16 REBERTNF

QW% BT, BA

T
3

17 REBFIEFRZ FNF

@0 2T, BA

18 ERAERZBLNE

o [ | ) K K L L) L) L [ [ [ [ [ [ [ [
3

QW% BT, BA

19 FLERAER LN

It W T

20 [0 = g ) 12205

T W% FpksET

2016 1 B, MXKEERPOAEREDHRTFHRNER. BE/FX

SIR/IAN

gt th AE B R AY
Eahi%

HLE— N EWMIEIE— ‘T
XEFHEMEE 218K, 859
£ 11 BE2HEMIEE RN, B
MEEESRSHETF .

THRZ, ZFIINEINEHLAS
REEME. EehRERICXZH
—/NFERASIEFIR - “LABIRRAYA
BRSAEEARL, (EH=E) M
RN, M REFERNT, BEHRMN
ESAIRAIEIR

ZMATS, MREBMEFENR
KRE, EEEAINERMIR %
ERMSZERAEM, “4-20" AL
ERE, ShEZMISIEREES I
RMIENEET TRAER, B
KEINZIE . “WEIBREEHN, =
FIEER, F—HEMEEFR,
FIFRRFAK. FREET R
Aipie, BAIFEET —MER,
BEE"=1A, LLABERERE.
a3k, ALK £ EBE#
TRALOZEHBECEZNIKE, &
ZHHERARLZE T/ BT AL

WEfE, SEEEEL S TMTXKEN
20 PP R T RIZ N, HIX
LR =EINEHANZMT — ‘&
F7, LRI AR REEFBRYIZEN
BEIEZRT ‘KWK,

2016 F£3 B, {ZX—/\g9EtR1znh
BRTIRNERT, “‘(EXIEmE)
fRR T BAIRRABE LR E1RATD)

“UUE, FRE|TXAFIERENG, EFETZE2HER, &%)

e

FETREAA, RREK, BRREL. FMNEEZRMENZE, XIR

THMSERT

W, BT LIZETHEBKEEER, RN
BUNE, R T AFE RRISERRIE)
RIS

BT HEFRNBBHFNFEE
MHFE, EEIIERE, IMETEF
ARBNBITHETEDEEADOL
2. NRERFM. BRAEKRRER
£FRR, HRFEL—KRERE,
BRIz IR RER IE IR R ERIIR
WAEA. “B— 1M EXEZHHAIELE
HELLEGTETHEN. EiR
RIS, KA T NEMNER
A, FEAAERIPF LIRS AL
TEMNKRIT, BEPELETH
KT, BahipfEbeE e R, i)
ERIEILERIFRIRN, AXRZH
g T B intEik, &K
NEW, EREFLMEEZNIA
=INEE RERIR.

EEENENFRERETEEE
£ "RRTERET MEFRFR.
BRKNEESSIFREN “RXIE
N2 RERA. “BZFHIEEE
RHKRITIN= RIS RN, BT
BETFEMERXNER, X7
AIRYARE .

BRKIR  “BI—EMFENRE
HE, XRFRILFRE. Ik,
FREFTXAFHIERIZNG, 1B
FRTZEHER, HFIFET
REZAR, RIREK, BRFTL, il
FERRMENEE, XIRZPWS
A7 . XERFANTHFR—IXIE
WA ESR . XAFRYES— D FHIT
—IX, BYFET/NFHAEEESM
12 IREE,

2016 £ 3 B, REE(CUSE—/NARIERENHR TFHIRNER,
EABFIVERRENGFRBRIZNRESN. BE /BRI

15



ELhENEERES | 2013~2017 LUSHAN WORKING REPORT

RRRE SEE&MN20145F
=& FRATEE LER

XFRERKRTSEAR
FINE, A#ImsEhER. JLELE
#HE. RENKREESKREZ XL
M ESE R R A AR AT
KREMABEXLAIGZEREN, REE
KREBRIIIEPEEHRERKAIE
X NEESESAF R RN 26,
ERERECENSAEFN YR, 1Bt
FIAVEREED ; IR, BIXES
SEFSRNEHE. NIRAUTES,
IBRFRIIN S EXRETKF ; &
fF, BEHITENRRS) [ ELEH
BRISE, BT LEARESAER
EHHMNBHFRIPEND. ETHERZS
FRIME S RAISLE SRR, BifEd
SEAERD NG, WK -&F
BIETAFKEERSEEF RN
EFRE) LESSIERIEYE, BRI
ELRERL (Z2HEFM). (RE
RREMENFM ) SRXEFM, B
EEEEMXET MERREET
i,

16

BE2017F3831H

a2 "

RBIRERN SRR 2 &

102°

™ 8 MXERY 102 FRFARFF R K
SEREmA

169

TR £ AR 169 17

330 °

XEFFRITRN 285 330 17, HECSFFRAL
zretEill

- )“-"'

m-

FIEARTECENSAE 171 D NERE 110E

1,01 °

1,571 BEUHMRR oA ET B e

31,590 °

=EEchitg 37590 B BEEIET T

2016 F 4 B, FIEFEEE Y, ZFHIELREHER, FREXRREEE. B2/ &

BUitEEEAE
BAEH

BWLEE, SF 1%, EHLm
ARE=F RN EAREFERZE
&, BEHEEEFZ, ZXEBRY,
BE, 1813, S8, —HADOA.

2013 FRIDERART, HRB 8%, &
FETERE, NINEK, EEfRk.
FE#HEESR, HEIRGLMAWL
I ERTkR, DEERRT I R2E
BOINRBEBRR, BZEAD1E
DIHTIANERE ?

=E, BOERFRT “BR=E
RE" B, S1RFEIKE T
AELAD  — N, EEEOE.
FBEF, —NEXECE, HR
EX, EIE! LRiZIn2saiEiisi]
TERE, ARBLIERE, T
RIERE, LNMEIERE, 07
SRSH, WEZIMI LZEHE
IRER, BNSERH LR, B
I —LEARFITAYIE. ELanE D
6], WRMHEXT EAT, HET
BAT>, RETHEHAERIKEE.
FRIA. WifE, FiREs.
MEFLTEABRARKE, F=
EREIL, EAEXKRMER
ERTNIZE AR

EE10 B, KRKE—IRFIEM
ZRE, ZMAERZFEREEK
KeERBALENMS, THE—
LZMRMATRIBERER, IJLL
MREKRE, BaLIEIREEE.
HNARPIAROLICE, KT

o N

‘FREMEMRFR, FEER, FERK, WEIEENERE

HE., —SREALSHEERIA, BRBRIAL"

TISNEE, HhE—F2 ‘&
FILE, EIEREN, REZED
BIRBRERKRE, RRIRBEIF
RETLA—i#e R BL[E)RR, EeTLA—ie
fRRivE

FTRHEMNE. NEFNFEDRT
M NE, MHRENESREXRY,
i1 Z MR E X AMFEREE
H; RRANRFRRTR, BINE
AT EREMHEIRNBBRAER
X, BEEARRERRENN
%, BARRIERTEEERERR
at&. W NNERRRFIAE “REXK
TERET B A F ARSI i
D& : 3 EAMBEAEBT, B
MREZ3RMIBE LR 288
MRHBRLRAGHE, RERAR
—MNBARY 2 B TIR T <o EZ50)

AFRFEEZHH, BAINREARE
FEERT, MEEZET,

SR T BA TR« ‘B REENRE
o 'K, RARES, BUBRT
—NEL2NR . BEIMR: “XE
FoRULFEBCERIRENRG
RERFSE5ZREN, IS4
BTV

WIE, HXECEABIPAENR.

ZiRK, WEIMAIEENEZEH
B —RELASIEEIZIA, BB

SF, REFNITT . HORER
HENARE T, RETHLLH)
AZ BRI, Be—ERET !

F B/ FX



ELhENESERS | 2013~2017 LUSHAN WORKING REPORT EVEIUN

MR AR TE
KX

N

HRERERENRIIR 7
ZE, BEREHIET |G oy e
HHE—EEA. LR

AR TG ST
BRI RS, E
5 B 1t SREN A TR E Y
& SRATRSIENS 5 1HRIE
RIS SHIEEEALE
IRFHEIAER, AT
ST AT R EERN RO
0, HTTEEAIRFHTREY
PRI KBES T, 2016 £,

oy

2016 £ 1 B, MBXKEBESITHAHRERP OB THENER. B /5%

EHEE ST T H KA HEER  SESERINH BRI N6FE SELESUER RORR  SHERSREW 016588, SERHAREME  WHREEEHENS W), 5
Ry, BERRFE, s AR, 2R MRIERE 12 MR 2 BHMREIRE —— SEEAAE, REEHEHSAR SR TH XSRS
MEEEERBI A IRF!] MERITE, 18 BTHIRNER, ATFEXEEAH BIFERYRIBES RSP OHEEE, BISEEXN IMEHIER, ALERRMBES TH
WE,. M XIRR A ORIEN, BRTEHTT RS . SEFE, RETRIFNA AERNESRE, REAARE RS, SN AFNER, NEESHIBEK BEAT. 20173 8, EE&ITL
R 2R FRAIINEEIRIT, TEAEXR, HARSFORIEIThEE FRUM X ARIIGRE RKEEIER B BREHORIKHAIE B EAIRREL EREX. AL, AfRE=1KE
S BB EGE T X B B E R ENRAT &, MBEBTERTXEREERIE BUEAH SRR FFRET IH 8 X 19 20 MEXPEFRELEREKIE .
N2iEE. RENEE. BA, BNTHXNSMZE, BRHRKIR
TR SRR SE, FRRHXKIRKF
i, FRHXNESEE. FZl. Ek B®ZE=2017%F38318
E, A RP-ANE-NET =
R—NIE BB, A HR 12 ° 12 ©
T, S gg;;%ggiﬁggmmﬂz@} SEESSARISG 0 1 AHEEET R T 12 EHRSRIRIT 2
12 ¢ 1 fiiigzzfﬁ g:ggj E%I ﬁi@ﬂa i )
B2 016 FK, SRS 2 ;m;;jrﬁgj © % :; };)\E: /g\zof e EEKEQM% E 30 1
permmE 4 ELEATHERTH © W% =T, EAER SREKMETE 12 /'\@ﬁﬁ‘zﬁﬂ FRT 30 R EEEE RIS FERT 1 EHRARREFH
e 5 MR LRESHT @M% BisT, BAER POEIT XFFRIEA. 2016 FLUK,
6 WRRATEGTH QW BT, BAER MBXIFHELHAL 4 RIESBLR =
/ 7 REEEER QW% 2T, @AER H R BN SAR, TR 12 17
8 EHERBERESH O BT, AR HREEESIENER R, #) ST 2F ‘RP-RERBS R = FIRT 17 RHETRRE, S
e W NEMR, FECHESEEEN | 5%
12 SMARxEms O BT, @M FiE. MEAATHFRI AT T
e XPRME RV KRR ERRE
LN, FXR R EREN T LA .

18 19



ELENESERS | 2013~2017 LUSHAN WORKING REPORT

EBEK

BERERIHKBRFL, BE
BEENABNDE=ER], T+
KR P OKRTERHMIERE L,
PEAFRENDRAKAEZHE
E—LFBIXKRETN, K=
NEFFEREEXTNLSRE. LA,
EEFERITHNERST 12 F/4E
1,58 "ReRkx” MEAERE,
b X T NEIRER  RIFFNERE
KUEPARIBA

‘XREEBREDN, RIEREE
0.7 2017 %1 B 18 H, Ak
FEITHEGFEN, ERKE—8E
W FENRIREIFRER.. X218

20

‘MEUEMENEEXMIE LT, BRASERERIENN—R, ﬁ‘é\l—
BHECHFREMIIX Z2M—eEE, OEHHEN."

20 BRI SR E MRS EZT
HIRBREN EE I

BEIKIREMiFH 7ML, A TIXR
REXRENEGHLR, HBEE
PNEERE T PR £ “LABTEAI R ML
SR ERNIN RS, XRE
DIgERE, HEE 200 UMK
200, FBUEEXFIIF AR RE
el

“4.20" PR, SESHITR
MR A IFEREMZ IRIRK A
RAYEIE, EAOEERN 12024
HEXIERE “fEERPLT, FHELE

it FEANT “2ekx” IH, &
BERB S GIRTT 2 ML XRGSRG IR
KREEN . RERFIMA M RLXE
HERNZNIRIFR SEEHE
PALEIIL. HEXNRFRESNT . RSN
REEL/F /8, DFRFHIXN
X ERKENLREREKEHRIBES,
MR ARATHE AR EC S RIGR G IR
&,

RIFFIRE 12 MR IR F/ O
LZERFIMAMINRITXZ—, 2016
F 8 B, RITIERERIEMAILE,
FHERREELS I XEREE
MR RLRERIl. BEXIFIREES

N .
MRS TR KSR E RN RIS FSENFARRN R SNAMESHINRTE. B2/ HREN

REEEDHARBNLSEREDIA
=, BEEmEFRARRHERRS O
73, HIFIIERERIEIRE 2
ESHE T2 T HIRARIZER T
=(EEZIMRIEI, XBERA]
=GV YSES: 237N

2017 &1 B 20 BRVESRAD, 18
A TERNENSESNEERER
2RFIMB KA OFRE, B
RfE, BIEEKKHFT7T—O5: ‘%

=M 7

2, tEetA%%. BERE
LT NN, MR SR E
RBAEZPALLR, FFREEBI. $hT

E/R/IN

2016 F 8 B, EEHEERERFHXEEEKENNRFITESZREINZHIERE. BE/FX

. BIRUEXIED, KNSWHTR
T 20X, BRBEZENWHNEFRSS
ek, ATIXREE, BIfeESE T —
2N, FrERISSHEIRYER) TIX—
INTRYESR

BEEDE, HTESHRITN—A
BIRRBRLRNSURS, HEAK
RAT=ZREK, NE—BEES
FiBFFHEAD . RINBRIBEMHIEE
WEMNZXY, EHRERIET
=HF, KRS T—B7TX%. BT
—IRRBHINERIRZR, EIKHY
EERTEEMBEMA, BEHIR
B TRE.

2017 F, EF559%, BlniFi
RIVERS . “RELUSAENEEX
MIELT, HRARTRELIE
—R, BB HECHREITKS
E—=ES, OEHESEN

‘BT, —BE#EE.” HEEIR.

(FX{FE . B, SESOHEKE. Z2RIHLT
MEXMARSEA, ELHHTRTETERS DO

HER)

21



EENESRS | 2013~2017 LUSHAN WORKING REPORT

ELZ 2016 K

34

L3I MXE

1

RNZE

"

45 NMTEHT

358

RIS
KRB 358 E

/

22

WERRE  (FIERE—%E
RE BTELES RIS

MAREIRTHIOA T
N, SESRITHA. Bl A%
MATFIRPZEE 5 IERINE), LI
W TR PR R R (S
NEBRHE, BHERROZRN

SEHRERRE., &E 2016 F£K, £
2 3 NXE 12 N2 45 DMTH
¥, HBEINEEIRERE 358 B,

_ o cumald s ™
EXRERZZIRZTNEINERRE. B/ BN

2,034 -

HE 204 BRI TESS
=il

1879°

Eirh 1,879 A3X1S T TULRER
WFREAUES

/

RETE “4.20" ELLMBE
=il k%fE, EEES5
HmikZ ML
BRMEBRERSENII&GE, T
2013F7BE98, AREXRK.
WEKRX Z EHFFR 7 REpAA LIFtS
IR . Z)IDEIE. SHRFIEZ=

FLECERAREENERE. BE /3D

5y, FETEMBIARZ LT
M, 15 2,054 BARMN LES51H),
Hrh 1,879 NBIEIZIXEHED)IIE
(EEFIRZ R T UA RO ER I 7
ANIEB . EIEIFIRMN TESTRX
REERKE T EENREER.

i e

2013 5F 9 B, M)IIBRFRAFIFERS LERNZHZRASNIERINRGITHNSE. B/ EFR

23



ELENESERS | 2013~2017 LUSHAN WORKING REPORT

=E5E

N

PAULERRER
ILEFRPHZ

—

BRAE
e

JUEERRSS ik

SEREA@DITRILILERREMEFRE
iz, BEERHNE. EHhICM
JLERSWE="FIE. ERHE
MizafiCBIT BRI o, 18
HEKER SR/ NFEROEE
HERE, BIKERZFAEE)L
BERRPRERE. ILERSW
BTt S RRE T X KRS
JLERS=E), ARNEBTILER
BREXW) LBRMARINESD B
EHE. PERERHB RIS OE
EFEFTIWRS, WRILEZRFRP
M RAIESIF]

24

2016 F£4 B, FILEWLIXERWNZNZFIELERE. B/ Fil

"

PLUtRETELERRKEEENE, S5RE
MEAEFW. XE. EXERXEETR 72
NLERRSS L, RSIEA AR LE

19"

THELZHBIXAY 117 PRI B RELE 119 (8]

104 °

79104 PREAECE T 104 Bzl - xRN

1

B2 1 N EREEHE

221°

SllEREUMFIAEZUD 221 &

85,000

81 85,000 ) LB

E/R/IN

HAEMABER.
BRI S R E I

H(EAR, SF24%5, ZELHH
LR SRR O/ NFRIE REUM.

20 7TtA. 20135F 48 20 H
BB ERER, HATERLIDE
FhuEh. X—F7 B, FTRFE,
ST ELZNEREITE, 9BE
REHLHELETE, Fifici5 8
BwaiElsmmidasx, X=
OEW, SWEEW, XFALE
PEBRAE, RIINEF—BEEE
B b, AEEREHANELL,

HE, BINIFENZIER, Z
FAIMNRTBEXANZIMRUE, 1F
8L, BRSBTS EINFNIR
EERBEER, MREFMNER—
ZIMANR, BRaft (i) LRI
K= FRE. SRRENVEZBR
BHSBZFINRE. BEE, 85

‘BEREIMAEEZAEZREST RFFIANR. £EE, E%E}Eﬁﬂ’ﬂﬂ‘—?\l—

s

HELBNWESRZMEZR M
K0, B—EEREWNMLLFR/N
Mz FEIFIbIRMR, HHEERF)
FO. ERitt EERIR, AERET
ZIMEIERAEMLRERR. A
LA, B EBRERA— MREIE M,

BA—MERIEINRE S, B
— AL HITZIZERRHEIRE
FRIRRISYO RS NI JEXRATIH
IROREENEND, KET., BRE
I MEERGZES RFERAIANR.
REE, MSEEIFIIHEFTE.

FERT, BT EREIEFRER
BERIDEF, P2 T —LLAE
HFEHE BELULEASL, M
ANEZEBNENAT, M/ILE
B BB EMEEKBENER,
RZIB%, BREFRE. XFAEE,

/a

2016 F 4 B, IHEMELERR. BF¥/FX

ESREA. EREMERNEAIZ
REBET —[EERH=E. HICE, 5
HHE— DI EREIEAATE
RELE LIRE, $TFFIAIBR—B#(E],
A IBBREIS A ARRIARES, SKKAVE
B, ZH I FEERER=N
RIHHME. £EREL, RS
B E)IhERR S ERRIEE S,
HSRHAHF RSB AIER
=AM, SR—ATAY,

—HR, RMERHIEENFT,
EXMER, HA)ARATIR GRS
0¥, HFIREERE “SRE". B
R E R X BEHITK
K, BERAMRFEFKEEA ST
ANRUZANRK. IE, BRESMI—
UERY BSLNMEREINMES N,
tHskEEELT

25



ELhENEERES | 2013~2017 LUSHAN WORKING REPORT

Rl -SE8E
‘BLES

AR

{FIETE"

N

fAmibX 2HEMEF
MERRENIBX 2 —,
2008 & “5-127 Il iB
EmkEXIRK, 2013 F
“4.20" ELLHbE ISR
196 AFEL, 11470 AZ15,
R EARE T T
30T, Iz ERIT
TEIRHE, RRIDAEREER
HEERMEREITTEE,

26

EFRLthEREERS, EEE—H
EREWTEIT K EEEET LM
ERX R L= REERRIB
KREIRFNTEEN . BA. PEAE
FEZ AKERMIEXAEAKREZ S
HSFIREBARKA, LATRBKE
BAEH, FRAXERTS. #E.
RS 1B)ISEERIBOKIE, BOT
RFARNISKERZIRFAEES, LA
TR AR BERERIRE o TAY
RSk LT, R
XEVRERAET, SIERGESTED
Wi CRY)LER ZRE, XIHFFTROE
TRRHBEEBERRENNE. &
FEEHERENRE, REREERLE
PR, ZREXS)LE. EEARKAIG
H-SEE "SPFEERRIMREE
18" (LUNEFRIAKIE ).

PASRIELARGERTH & > FFimsn LA
9 2217 BB N ZERER, 5
REPTh B D FERGITIEUS P ER
hORIERMSE. Efr—irAIraesi
XEAKEMAERRAMNERE
1B, BNEETEAR. 2mER.
SREBHITRANE . BENER, M
PEREZSHIE]EG. EAXREEE
FEt  KEHE B EE,

PRI BB SIRERAMRE,
MARE DEINRFIFIRL K E RIS,
REEXKRENBEDMFMTS, E
EEFREN,

AREBLUTES . B%, BIES
BOFEFRDIIRENRIL HEM,
DIKREthEH LSRN, SHERR
ANEEREHEHEFNRBRSEE,
IBRE5HEEEEENRAN, SiE
Higtth= I LREBREF IR
FTHMR. Fege, EIFFITOFTEN
73 IR, AR HIAMEAEEC S

HIERFE MR, BHEIA
WM ERIRIS AR, BT FRFMEMIKTF
LRMAAIRE, BHER T AKRER)
Rk, XIEFHARERINMERES . BED
BiR. BE, @HRFINENKE
HEmh, BNELFERTI. I8
BRIEAKRENABLZ SR,

IREHDN=ZR, F=EREM
TBRYZL . E— 1 SEELIILAIE
5, RIETARREFEEBHEHR
ETRERME, FHEENKREFX
ERE. SNEFLREER. B
HEH. EELZENINY, SRR
REREFIREFTEME.

PRIER— RN 2R EL B,
SMET U I EEEEP R
g8, B Th., LeFH—LEE,
—IDF M AN EIFHE 2&m, X2
—MEFREEEFREDNEFFREA
E, EIRETIERRS, LS
SRR, —RENXIhE.
WEFERE . BERRIIEHT
Sipkh. BRERRETESN, EREFIT
EX, HEPFNRKS5FIE
IpARI%RE, FERREFIS=I
gRENBIES

2016 &, PARIEMBEZIEAEEZE
RITEE (B8) BRASERRIT
BAHTREFRILRT, 2RE7
B28H~29H, 08118 ~ 12
HfM 12813 H, BAT=XERA
FEifiTs, BIsERIMEE. thEX
=S KR, BERE. /LlEH
B. BXRHEE. BERTEFENE
R, FIARIEAVESR. BiR. &,
BFEMATHT TEH. REEAhT
FIICiE, &= 2017 F3 8, 2&A
T T PRRIBAVIIK IR IT A =,

2016 ~ 2017 £
A=
REEEKXSIC

2016F1BE2017%F3 8

(—) FERRFR

KeHEE—/\EHA AL RINE BE,
NRE RS FINFTRR TR,
2017 FEZIERIRNGEA,

SRR N SERR TR,
2017 FEZIEIRANER.

FI X ZEEF ORI E &1153hk,
2015 & 9 BIRNER.

Re—/NIFHANRIME PSS RS T.

(Z) zHf4) L=

REEMTIZ RO LE. sinsaka))LE. KiE
SR PO LE, LINRFEHEKEIERES L) LE
BIrLIF5ERk.

EZHREEAFZPOH)LE. REESETTES
OEJLE. AREARZ FO4) LR E SZIR5ER,
FAEEgRt.

FULEX) [ FREPOL) UEEeru TIeH,

AtsEERZ L) LESEARR TR, FHRAER.

NRREZFEERP O LETAR TR, 1%

2017 FERKEEIRNE,

XeEFine ) LER T, ERKRse, 1)
2017 SERKEIERIRNEH

REEF S L) LR T, E%WSeRE, 1)
2017 SERKEIERIRNEH

27



ELhENEERES | 2013~2017 LUSHAN WORKING REPORT

(=) BEXIEH

HELHRBEKBERPOFR. FFHZHOFER.
RXREIHNFE BREPOER. LEREPOFR S D
I E FRAGESRIZ AT AR T
REBRRZPUNE, TXZH—HLNFE ZX

YETPONE, KEEZPLNE, HRERE=RS
N 5 MRE RSRRA T,

ReEEHZ PONFINE RFEAIR T

AiREZANFIE[RFEAIR TN, MiEXENH
FIHERF TR,

REAFIE/NFINERIR TR, MpXEBERFO
FR FEREPOER. KEIINE ez

R4 IHE R EITER.

MR NP0 B IR T30

REERF/NFIHERRTIEW

X EEEFOFR IVTFREPOFR 2 M RE R
STEREITEE, FILENAERES NS, t—(Zh=
K2 MERFTEIR.

X P IME R TR

FIRX 58 — P I E R LIS

FLEWAEFONF . t—(2mFR 2 MRE R
BREREL .

28

(M) FRTSEARE

M)IERKRHESENE R CMERE, PERR
#B. BAKGEE. BAEPRNIUE (ICA )\ WIIAZE-&F
BETAFREEZSEES . S&2 . U)I1E8#%
TRPL. FEHEFETIN\FREHNEESLEERT
WWERS. HLhHERFRARESIN T BHE.

PUE=FFZIR, SRERCERIEESFIE
ZEINE ; F=ERERRO S CREI R 5 R mE) |

#(T;2016 FHERH/INFLe2HBE AR &=,

SEEPE N TXIBEIRBEL RN TS OAREIE .

ZEHBEERTTRNHE. AR XeRiRsFF
R 3 1mmRBEFEE ; B=HERRR BRI
AR =REENIE T,

2016 FELZH/NFLREHEATRRITFENZEITH
TIRER

BRR B SR BT

FIHIER AR TSI E L ISR o

SBIUHAT L R T AR T E S —IREUM )12 7

MERRRBHE
(—) HRERFL

X _EEBEERN . BRI & TR 3 4
INHE R5eRiE TR,

BIRABKITEABARRPETFMASL IR L
e

EXB2PMBRKKRIEW, Zi, 12 MEXEX
DI E REERR IR

LB AR RN, HEQUMN, X
L EREFHTAT  NFAE 5 DN E R5ep LR EIT .

FILEERZRANT, ReERRRIEERN, X
BILEMAITFR, BIEBEHNR . 2785 5 N E
=R LI T,

(Z) R2RK

2 AN XEXRF O E 2 ENE e RENE RS
WEAT, EATHRBREENZRNBEH, 5Tk
HREFEI,

LENRFIME B —HHITIVIBIIECRIRE, Hxh
RIS TERS DO, FLUERIFRE. FILE
BOATMARTOE 3 RATHAN M NE]ZE
REMEHATHIE o

FULRBICZFERBTEREX N SES.
LZERFMEFRINARIB G227, $hTER
A XATFE .

BIEEET XN BN AR E L E I KRR
EXENAHEEI. BERATHBRRENEFIE

PHERCIRET, #E 15 BESBRTARATIENHE
LRI HASBRRRESID.

HXIFKRERENNEFIER T, 12 HXER
ERIEBAERIR 70 MEXEKXRER EFBRIR, 30 D
I ERENEE LRSI BE .

EASBRNET, 9 HXEREMIRALRLE
T MR KIERERR &S

AEHSROGENREATNE —RAETHARS, 17
G—HAESER, —HIE IS,

LERER RN A eI E (I,

29



AELENESRS | 2013~2017 LUSHAN WORKING REPORT EVEIPN

LA RSIEKEE
==
ﬁ Ill ME IIRE RSO EEZ T EREMFR L
iy TR ELERD : FHL
. . N IFEREEEERE2 TERS L EEPM
RiE - BHE “HOESFRARBHIE" EREEE EE% i T T
,El E (=] 1’5 LR ERIEIA RESEENS
N LS RIEIN BAEFN NG
1‘k H=g E ISIMEAF SRR SALRES R B R ERIE
ALEUTAKIEL IFRIUEIA
JLREF L HRUER ErOT L E R RESS
ﬂ FRESB ARSI BRAREEE NS
7B 28H~29H, MERFERTTS, £ BE 2015 FFK, SRE-)LERSW. ERE-&53H FREBE B Mt KB B BRFERIEA G517 B
RBSHREE LEASELRS L BRFE S SV S B B

78 | MBRIEMELSRETIE, SFERTHE EMNERE - ZshiCNERN T ESHE. TELEHE RS XA AR R W F ) L EIEE T

r. RVRRIARRRNE LA, FHI5 LI TIER. 2017 &, S5RE - JLERSHETHE HHBHX FEXELDRETD RESARTEEEE DS
T A e AR R s A R P RERR SRR ES
FE S SR SRR EEEHRFRES FHBT L EMER it aam AT BRI XX R RERD P e TG )
RS 4 KRS DS TR BARZR AR SEE NS
ok A AR AZ. +
0B H- 128, HEEFESHS, & REDEIRAIIRSS S35 TR, AT — A REES L ARERDO
’ = = REORE TS BRFESS T A L SR IA
108 | SHRIENEESRITARHTTIHE, WS FEBOZ O S TERRS L LEPRERE
o . N LA Bl B BNV ARSS Tl SRYILBIE
& 95 S 5k Lhd \
BRI ROSANIES, 280 /E S AR, AT S TIERRS T EHAEZRE RS NAB ARILE
BERRFITTIION, FUBE. KK, RETBABIEHS 09) 1 PHLLIERIE A
o S A s BRI SR IR A FFRE
MWERRE, HERENEEZSRA T B EBE OB ARIRS T M IRIAFH 2 TIENS
ABFRE S TUHT T8, R TIHRT EIn N )R AFEE
- HARaINY S )L
s HREEt e TIERS T KEFIIE
HRRARETEERENS SR B = RN BB
- A - HRRBNYT IR LIBIE
2B 13H, MEBAETRFES, HXIM ERFLFTESHARRRY BRSSO 2R
12 8| KREMDERITARHTHT, WDERIT rRELEES ARDIHRENT R A ST R RS PO
e L S K e o e ETE ARFARFESEENS
ARIFERIT FIRREOHZ AEFR BN 2 FEIL IS GBS RBTTRY
WELF I AT TITIE, BE T HRIER [ FLEIE FAE e S ST ERIPTTAR
R SR+ 22 E 2N AU EASEBR L AESHoRRHRTL
&R FRe ERBAEEEERSEEPL HE—AF
EN KT+ ERAEI FBLARIEN

30

EMNAEKHEREDNE e SEAmBUERKE
EMBEHENTHES HEE NPO AFREFL
SEMBELRSA R 420 SEEHEIA
BMRIH LN THEES R SARSERERS SO
EAVESES67-1IN HERHHEEES

1578 = WA SR R RARHSRS L
T EHRER LIRS A ML BRSSO

R HUE S A R IRt S TERS PO
WL SEENS EREE—AF

HEAZE B EEEA =/ ODRC HUEBA

A THERR ZEERSEPL

W ERIBEX S FIR/NE R KIERIEIA

W EKAFHERA KM TEEE TERS SO

W ERLRAS KIVETHELTERS DL
LA OEE M RES D KPR B AT RE RO
HELES LB RN E/ D ERA
B FREFSEENS HITEREX TS

N H A RUEATHTF S

TENEFL2ETNFREHNESREERERS

=M 257k LERS L

BRAFANFXTIEEENS

FUERFZRE BRIDEMEYSHE T O
FUESOAFHEFUREDD BRALERBARS F0
RIAIEF A ESNHEINESES SN
PR+ F I RUEIA BREFAERFD
MHAEEER EREFNFTEENS
SEN=REIN TRISHUERA

TR R IMKEEIA BXHHHEXTIhE
FNHPRERIESTIERES D NGO Ry

FREFRBREE P/

31



EENESRS | 2013~2017 LUSHAN WORKING REPORT

BT S e

EXEBZHNERINEFRER BUXHER

EXREKRZEZ ARBT OREHER
EXRERKEARBUY Re B2 U RIEFRIES
ENREFRDE ReBHER

NEEHER XeBFREZ ARBUT
BEHELFS XeEFALNH

FULEEEZ ARBUT R Z MERIVEFRIER
AR Z ERIEFRER T TEEL PR

ALLEX) IEARBUT HEHHER

FULEHER REEHZ HNERIESFRIES
FULER 12 ARBUHT REEHER
FLIEFREARBUT IR X B BRE A REBUT
FULEBC2 ARBUT FIER Ik 2 AL IR E B R IZS
FUEADREHLZSRES X &S TEARBT
FLUERAEARBHT MBEXHER
FUEXFEARBT ML EEEARBAT

AR ZRANER FIIER X =2 EER

BARSZISSIEA

JERTEFE S

FHECERRITAREBIRAT

ERBH LT FRRIT A RFERAE)

HIREPRRRFRITAFE

IERFUHEE R LERABREEAT

SRR ESS P

D=7 BE &I E L

ERHIEREARIERSELT

AWTTRHEAD

mgiERItEmE (£ ) BIRAT)

[ FREPESFRER T CIERSERE URE

FEE B RN R

IHHEEEFNRITEAERAT

PEEERAEREHE P OIEF

Mr e MR ISR +arts FEIFEFIEHEA
BEAFENRITHARRERAT ABZRITES (L) BIRAS
B EE IR ) LEL2EHR

EBASERRITESH

(GEMS: EsEiteE(GEIARERESa$L0)

MNAFREERSEEF B

IRGEHEERAT

) 12 FUERAL A=A e

)1 EHRT AR

BEXRFERSHIMTERESS

M) B2t TERITEAERAT

BERAREEFNINESH

BB BB

aiZEAFIRITINESHR

ALtz
RIGEE
—HATT
KA EBFRA
BH

N

NEEEATHESR

FiE (hE) EHEERATE
tREEQAHEES

JERIFER TRERABRAE
IERAEZAUBIRAT)
EREXRVERREEERAT)
IIRRAHLERZEIRAT]
ERKEERAFEER
ERFERERRREERAT)
JERDEREWERAT
ERMBEURIMFEES
FERBIRIRFERH N ESS
FERIKH LB RFELRT]
ERFRERREEBRAT
EREERZBRHBEIRAE]
FERPIHTRERABIRAT]
LESBEMNNERAT]

BEBE R R BRAT)
AR R B R BIREEAT)
BB RENB BT R BIRAT
PR E MR B IRAE]
KBRS (L) BIRAT
SREMERAT

=SS
IREUHBHIEERIRAE)
IREERREEREER
ITHRNRTRIRBIRAE]
TRESEBEARAT

MBS RIBERAS)

I NHEIRITENRRERAS
NSRS B IRAE]
THIREERAT

BRI EMERREIRAT
BB REREEAT)
REBK (L£B) BRAE
HEEEREURHBIRAT
IIAEl ERIEREIRAT
IIETE ROBIRAS)
RIEM ( £E) BBERAT
ERAERR (TE) BIRAE

u]

FURESRA (IER) BRHBIRAE

BB (bR ) BIRAS
ek E (hE) BIRAT
ARESPRETRRIRDBRAE)
FREWMRAS (L) BIRAE
BRI RIEREROBIRAE
LBt EERERAT
EBSEMIRERREIRAT
EBEARSHREIRAE]
EiBfERRERREIRAE)
EB=tmRERRERAT
EBBRRERREIRAT]

LBZEMERRERAT)
EiBHFERMEERAT

LB ERRABIIRAS
EBPHERORSERAT
P ELEEREBRAT
B EINEBFIROEBIRAT
YR EMERABRAT
R EEENMEROEIRAT
LB ASRILRHBERAE)

M) BB IRRHBIRAS
BRAHZEERESS
KERERRSBEERRAT
BREERHERNE]
PHAZEES

HER (FE) BIRAE]
xHZERR (R BRAS
BRI BIRAE]

BERIT

IR B REIRAT
PEFRZASRERHERAT
FERSEEERAS

X LBEREHNERAS
REEREDERAT

HRAD%ERE

33



ELhENEERES | 2013~2017 LUSHAN WORKING REPORT

KX TFHRMRRIRTED
B ER ISR IRUI A FOSZ
HEREITRS

N

2013 £ 4 H 20 HE 2013 ££ 12 B 31 HiLHAE

SN NSNS S
X R TAE L E e

F Mmapl n M
20135 3 0 HE 203012 K 0 L5

34

AL R RS

Xoi 3 B R T e R MR AR E B Goshh i R
200344 H 30 B 2003 512 F 3107 Wy

I.I-/.'¢

(o0 A

A AR TSR L T A i e

IS EICRS

)

35



ELthEMNESERS | 2013~2017 LUSHAN WORKING REPORT

36

-
Deloitte s R
Epnw Cenfied AbiC Accountants LUP
SRIANNIAI RIS Persten banch
P RS §5 I 17 (s Remouron Buddng
e S18070 500! Shennan Road Fan

Sheraten 518050, PRC

Witk
HTZE SN Z(14) % S0015 &
HNERSANBRSLAWEA:

RNEF TEMORNERSASRSEEATHHERESLA 20134 H220HESR
2013 %F 12 A 31 H k036 49 18 €236 W SR 17300 B MO0 & th 1 R R Z GBI (BLF
ME-HMEAT L HNRZ K. HRUAHTHNRRCGRES QWA LR A
D =EUR" IS L TN

= DA £ WA R M AR %6 T4

YEAR G 4200 B O AR B EE T ATIA R SR A6 BHERML RO 22 505U IR MM R0 IR
%, FAMRAL. RiFORPLEENEEY, DEHNEANLHINREATFES T NN
SRR SR O HHR .

= EBar e RiE

RAVAOFALRARST N i TIFRORE LAHAMEA L HINRBRRTITRR, RINEK
P A2 T A AR B AR IRAT T W AR, R R 2 S AR R R T <
PINIER QU FRCR ST W, RT3 T L AT L IR R R B4
HURHH SRR & 2 ORIE,

Wit TS R THIRF, CATREUCHIMS 0 X i 2 80 & SRR A Wi HE .
AR AFRE T IR UMM, 1535 7 8950 P B M SO i
RN AR AT, ERIT AR ITIERY, P QU4 8 5 MBI H R R iR
WA SR X AN RS, DR SOW R, 0100 B A AR
XER. Wit TAEQEIFNTRRRH LT RMON S RF SR HA TSR, UR
IO AR R SCHITR XM S AR .

LKA, ROTEMOWIHELRILS . FH0, HREGTERMO T K.
=, WitER

AT, BEAC G 22 0 110N 0 387 004 1 O 0 26 97 49 T 7 T 5 B B — T3 s o
RBERS), AR TMESSN2013E 420 HEE 20034128 31 HILWEMBEER
FARTR B B U R AR

BIRIAN

v AR

A THE R AR & S P A R R R R M. KRN E AR
CREM AR,

A EK)BR 53 B PR

2
vt
‘PEEM 2t

A¥Z,

201454 16 0

. -
.
®3030030*"

37



ELthEMNESERS | 2013~2017 LUSHAN WORKING REPORT

38

o)
L1708 KR 2
‘3 )

o
4444444

HMEN
LG i L O
LMHMEA

HMEANEIT

Him L

PR T 2 LK.
B 1 8 R
W2 NP BTN
AT O

it

FaFT R TS R 0 MARIE AT 0
ILHERe

RN
BURITEHERMAI R
HRBEDH LRSS
P R e 9t
BE7= 7 1H R 84
i

Pk KLY
HanH

Joit

it
iR A
PG R

A58
AR

369,425,602.45
16,094,664.52

385,520,266,97

8,513,417.60
15,440,264.52

19,680,531.25
43,634,213.37

335,750.01
620,014.20
202,321.86
116,473.23
19,788.17
75,791.25
14,040.00
9,989.26
11,029.82

278,667.97

1,683,865.77

45,318,079.14

340,202,187.83

P Do A SO\ 0 3 O e 9 FELRR A 4
»3 8 MAPARMEA R HINS Xl FRIARARR:

gz

A 1%

BYK EeLBHK

ERWait TEMN
EeoNH/A

/RN

HYIR GRS LU FMERES LT 20104 12 A 3 HERYIN REUSHEAE G
e THZUES: PRIEIEZN 0006 5. HAHLEINH: 56705751-8.

Ak EW MG FRYIHARBUFHEXIMAEAT.

M, EHERABINE: RBEHN S5, WHESWEO ARG X5
EEHPAITRE .

I 2Ry

AES M (REEFRHESAQ M) QAMRZRT TN, FRAMRE. T @it
DORMEEEES LR URBURITM EHEMMEAR L HTR, ABEEURKHER
FARTTRO ML S s o it 0K, HEEKRICSR, IR (RMFERIER LTI R

JE RS BOR B B E = BTAR 0 v BOI B v (5 TR T e R SR T S B SRR
AR ZE (CUFM# AR AR HRE) .

AMMEARCHNERORMTS (REEFMAAL TR MEMHERIR, X

%, ERHBER TABSQE 20134 4 A 20 F1E 2013 4F 12 /3 31 FLENIEA9FE 2 R &
|ATBI B B HIM AR AN,

EEUHEBRE @&

1. 2xiFss

ARESLSPTPEARCNEMEEMRN (REETRANQ O RIFERE.
2. ity

A£HMIENE 2013 48 4 73 20 BE 2013 4 12 A 31 Hik.,

3. aEAfT

AEELUANRDCEARLD,

4. ICRKAERRHO B

A G LB DR T R A MR MR RY, 887 LA BT S A g i I

39



ELENESERS | 2013~2017 LUSHAN WORKING REPORT

TR NG W B TR AR e T el

'
R L) IR

RV NN -———e oo — -—— c—

S R RE. )
5 ik BT AL

Fil Gl G TS g B s LR L e SR A

IR BRI P NP VRS I 2 F - SOR R P A o P SRS o iy = '.-:J.-.,.-'.‘.’. EL A

BRI AR LR SR e
6. WOEEEA IR NATIART

GO P R RS iy 7R |',=' R abE SRty O AREPN T I -2 ST P e PR AL PR CRR N 44
R ] ) (R ST PR AL A

CLdr = ] e ]
FRA ARkt I A DU RO DL Y] I

By

R0 L3 bad P ELT I el s et AU I B B0 R 3 H LR I LS e LTS | RSN

R T
NTAL i N el LTI

PNt 1Y 2 10¢% 1%%a
BT R4 L1 sz 1 4%

et < 1z iy
& i I3 18%
A 5w <1 1% 8%

‘:l:l ;\:;.? :‘ : il ’-:’.L.q..:'.-/

.-'-i Bhf. WOVETRNER L TR, A ARG G s TRl
Y g .;'\.J!:'fm B TR M) ALbatEr i

T, gt FI SR L

AN A Al AR R SRR i A, A i A N RN
LR | R Y] -"""‘-iu't" »?‘ NPT SR

-
P—

2

~
-

L4 -

Al . o - =
£ |p 3L Lz
Ok 5% P [

40

g

;/':

Al 5z )z id
2003 B a M 200V 2013512 b 3LV

il

SR EUEE

PP T R AR I A S BT

et
8. ST AFLAL

SO S N R EAY R S SRR ETECTT I S W S if P (O G PSP P £
A EREA L S \'xf' AR ST PMERRACA L B RE ARTTERYONY

A S r=rg U E NG A BRI A L TF2RF) T

AR ORI P SR A PRI DL, (R M e
R A EL e ""']&.- P A M TR O e R A L e ar BIU Y L BRI
£EP AT R EN L RN R J"F""i WA 1.-.!.'.-“. RN N

) P R D S A St T :,: [l}‘m TR L1 E I e S TN ET )

ST E L AN 'l-l‘-"i TR, AP L S e e
-3 ‘-‘{“.-.!'5 ! '1." 4"‘"“»’\/]"“ TR

41



EENESFRS | 2013~2017 LUSHAN WORKING REPORT

) SR AT AL O

g SRR A -'.l‘.llﬂ D N T BTl S
INTAF A T] 20 ] 2N !'."I (IREEN 7 Ey

Koo AIWREOVH 2O R %
1. FEHRIA

LA F L AR ST AL R ALT Z000000.00 s i) ]!

R

Tl A

XML B 2013 5 4
JI2OUF I 12 LI R !
] AT 3t R N4 i ’
:¢meﬁﬁau¢wﬁmﬁa ) 232300000 A3S | KIS
B RS T L0 C0D. U 2.89% | sk .
.|5:§'::"2~/ Rty SUR SRS FRLGOG.COD Lt 23074 | Hiak
VRS CE RS A A 8 .a“?' "J'If!lf}'r--; 6,500, COU Lt Low=5 | Jfiad
- MRy e P g o 33000000 R
: '62 .".*'hi A Xt Oy 5.0, GO0 L3ss | Bia%
i W A 3.000.R00. M T30 ik
’ ] ,\& AL Ly~ ’ S.600,C00. ) LAk i v
| b ik' Kk N-.M «f A.200.R00.00 L dilaf
N SRR G 341460000 | IR TP N
.42 f» AL BT b ] 3,000,000, | 0.770% ik i

B L S T 2pea000) |

0.700% | 3

'-"- QL J.LU" \f'\ lt \{" (}30,.._4 <U
HRIYN HERY AN 2.500.002.00

6%

065%

ﬁ il m R D) 230000800 T 0.65%  Aigk i
e #*wss' 2.0C4000.00 0.32% 3Hex ]
! i*'latfl ENERTARY T 20mam0 0.52% Gk o
lﬁ-ud«#*i¢r%»n 2.0C0.000.00 0828 H X

RN SR Er 08 S F] LR U005 00
R {. L= |‘§ x4 200000000 .
Ay 1033,A41.024.51

0.52%

0.52%
2688

e

""f .~

HR PN .
:

42

SE A A S

N

P AR A r B NN A S LR TR
20035 4 A1 30075301 TE AT 3 )
A, EREARE R SR

3. MK ERH NE R

AL T GART AW 0P 2R FA R PR AN T AN 29N X
{2219

s AWt s
A '
213494 IR Z2nd ey '

U4 gede gt 2geg

- 'I.-c',w;@! Avi 1R300 Roliid, §8 Lo i JWist
VR R 1,003,102 Of: &628,

_ Tl

'.l e :.' ., "l:.. '.Y."' . ----..-".b_..—---..- .l . - ' ..-—..-
|' AR et 2.397 115 K .07, : ERRRAARLR
s

. an e - ir
PN 2Ty 2800 15015

i &<¢%%%u¢
AWl
?F

/

m .
%) ap-e N R PR
A B 3 TR
?"':“! -"ﬁ. %70

. . . , i, LRET

LT O VY (R | SO0 0L T30 L‘:, f“‘l’.i CAnRE

Wl A R JRCE TR 2
SRS (P e 5 TD 1,362.8:0.01 3615 ,“ﬂ R

LR LRELEY CoAas . P .
b b SRS L3NG S GE 105°%
b

LR RS RG ST kb LA, 0% 2ET Al @R
N E TREEE T T 1 : | L B L

fa e ILS v D
RiATT JoaTmika g, 116621635 | o s v it

243

| .Vﬂéﬂﬁﬁwbﬂﬁl
N AR AT it L Q4300 AN B2 N AL T
! . . . ..“ )’G"' .s ’ ..
e o . S0 A6 S 42 T

43



ELENESERS | 2013~2017 LUSHAN WORKING REPORT

2014 £ 12 B 31 HILEE

44

| A

KT LR EER T H) B B RN
N H0EmaT iR
2014 4F 12 A 31 HIEFEE

© RTREHRARTHN B AW GR L HEIR e R

2014 4E 12 )] 31 BEEIE

B%

Wity

B RECRATHRT BRI RS BN R R %

MR

45



ELENESERS | 2013~2017 LUSHAN WORKING REPORT

46

Deloi
e O'tteo BREAZEATAN (MERAAK) Deotie Toxhe Tohrotsy

L] Cernine Pubbe Accounmant; WP
ORAMTANERINT Sheasten branch

sRxN13g 144 Chind hetorint Balong
A 518000 S001 $henean Road Exit

Srenchen 318210, mC

dit e
BITRYR(H)F(15)% 50003 5

RYNERSLSERELH WL

RAVE T EMORIERS AR KL TR HES 272014 FROBEZHRY
RAT SO B 3 SO\ 1 R 2 B R FHE A F A AR S A S M 5L 2e™). e
AFOSC SR O B8 © 000 I B R MU Z TR 0 iR b AEREam

= BBELWENEMHXMENRE

3k & €29 P SR AL 2 TR 4R M 3 RO S H0 2 F 7 1R R 3 R
%, FARQIE. RTRRPESWONBS, CUEHBEARDY H§RBATE D THE
SRER T PR M AH M.

I RS R

AN RAERERT Wi THEOBM LN HREAR L HIFREL LW ER. RO
AP EEEF QIR ARG HOT AT T Wi TR, o R AR AT A B R R
PEENH QR EETY, FARRTE I THEUNEMEANLHFREREREL
BRI S W RIF,

Wit LIRS REBE Y, DURRSEEA R X H IR AL RRRE N i i,
AROWHEFRRTERS PN, S5 S T RIS RNR SR EREA R Hi%
REEAHHRARREPE. £ ARIFER, EME YNBSS HRAANT HIRE &G
AL LTHRMRE AN, CURIFME MW, 28RN RBRMHT IR
TR, Wit LFEAIFA W RZRA QT ERON SEREH &S HA31, UR
TR LS IR R0 A IR .

RAUUNGE, RIOVKRAFTHZBRAD . EE0, AREONE R TR0,
= WirER

RAVAR, W3k & £ 0MMBUNR Lt 0§ R REFH RN 4R MR = FR SRm
RUEE, ARARKRTHRELD 2014 FENETARGMT N BMHRENNL BT,

M. ke

FRA ) DR R SO R0 S O RN OGTE R AR IR 0 R KR EFAREW

CREMUFEL.

Bk 2 S TR

I3 AR A .‘—\
!h&mhdﬁlﬁ

- RSl

PRRES 2

¢ % el

20059371260

ééaiLitgiﬁx

/RN

47



ELthEMNESERS | 2013~2017 LUSHAN WORKING REPORT

s AR

(1,603,947 25) 367821 65517
598,700.00 103,693,364 €2
(1,005 247 2%) 384,515019.69
.2
11,232,089.83 19,745,507 .43
$98,700.00 16,013.964.52
£8,080,601.78 107,761,133.03
99911191 61 147,545,604 93
1,494,300.36 1,830,050.37
T90,667.63 1.410,681.83
19.219.68 221,541.54
370255.84 486,720.07
- 19,788.17
153,937 58 229,729.13
- 14,040.00
- 9.9%9.20
12,552.64 2358246
41390613 692,574.10
3,254 84016 4.918.705.93
103,166,231 77 14548431091
(104,171,479.05) 236.,030,708.78

FHE R REA R MR RO R 7
W3 OUER 7 iR kD FARRARR.

(f 2

ALk

Ak’ BooRBK

48

EWQUHTHEN
L 3223209

ANERCLABECLEL FMAFEEESE")A T 20109F 12 7] 3 HELRN N ICE ) BEAR G
W THEES: BBRETH 0006 ; MIBELMICH: S6705751-8.

WA WA REUEMNXRGERE.

VHTH REYRSANIRH: ERMNEEY: FETSEIARROHEIE). Kh
S8 oTRN .

AR St (NIRRT R R, iHRARE. STEYE
LG AR SR OERARITHN RILMREAL NN, £REQURTER
FARIr AL HITE LT EN, BIKRSR, BT CREEGEERRL WD R
S M BOR Je R = AR 00 2R R 2 A TR T R O R BUR TR R A S
AL T T W E IR SO R IR KT).

AMBEANLHNZ LRGBS (L& ARRETVMED REMHBRIRR, K
%o FESHURR T AN S 2 2014 4 A TR SRR AT AR R AL IR G RO O IR .

AT EmFER AT ERE RO H GRS, AES RN R [
(12013 5 4 J 20 LI(MR LM 224 H) % 2014 52 12 A 31 HOM GG R Sde fra) Rt

AR L HWRE.

EREBIRELHET

1. Qs

AR S QR EARSCREM SR (CRIEE s I EE.
2, £itM

ARES4U N AE 12 3 BEMRE L0,

3. AL

ARG RUARBRIDEALT.

4. iCMCALEY A It

AME LRI AR RREVDyicRc ks, B> el SR ANk R,

BIRIAN

49



ELENESERS | 2013~2017 LUSHAN WORKING REPORT

A A

© BLAREUIRT AR R MO SRR
2014 7 12 A 31 FLLAE

= EREEUR -2
5. Sk FEN I

AR @2 Mm A RO T, S RESAHHHCHCDEEETERARB
i, AR AN BRHENEZAGHARNHHICELTRE, ai™ERICRRE, KA
i BTN SN % SRR T LLBE AL,

6. [ B by 2 LA IR ik

AR EE . BB, AR HE AN A, B ERE
iU, R G e B

()R B8 7™ J B fg o SRRk A it
(218 502 5 7™ 4 |ED R FH 4 RT3 5T

AR O PR B () RN R UL RRAOR R0 10%)8E UTINE, F
SRTTINHIMF,

)T B4 1H G IR e 7™

BTN, BOA RGN H ARy, ZAR I R A STAa & 0 R fh AREE
KRR AARTHRRE, (ENEEESER, Fittdn.

7. KR eIk

AR LMMAREERTRE D ENAOTAR™, RN RLERAENK, B
GE1E JCAT 2R IR EARZ 8. AR

3 FEPERD MEER | R L[ SR
TR R GRS 10 % 10%
¢ B gt 54 20%

50

N g

* BRI RACR 7RISR MM ST IR R i

FRRAUEN - &
8. GAFUIARS

PRI RN SRR SUT R % 18 E) RS . S BCANRD JU™ M N0 5 4 R R 5
WAHRRA . PAEHIURM SR EA . BAIMIEARIERAS,

AR S LERIBAN, X0 HRREOUNTEZ L L FTRREEN.

Tt PEOAFR SR BN ARBY, EHIT BB B P (040 sk s A i, (ETLT47 0 B
PR B AN BE P BB BRI . (BT EM R RE 2 IR/ M B~ X A RIS
Bt e, HIRHERTN WAL —SRHRRA.

TR G, DUCARMHAH R, QT EREN, B RTEY STt
it U™ 2 o b e iES], mRARE G LREY), AR RSN AN g
CEREA R €, ARRVBHMEA.

HRMUE RIS 2R

1. KERFIMEN

ES (PP 0 LV O

AFR R AR R A, 2014426 5 17 H, SPRACEH(PE)# B
AT RRAEMMAANFR, #2013 4 4 A FMBHGR OERAH OHRBGTARD

1,620,655.88 ji, SCHRUZ TR, RS DT 2004 FESERIERTH K
At AR 1,620,655.88 7T, SECANHHMEN B0 0.

51



ELthEMNESERS | 2013~2017 LUSHAN WORKING REPORT EVEYPN

201512 A 31 HILEE

| ENSECANRE S

R RSURAT S B REO A0 & S R
2014512 A 31 LR

M. BN R TR -
« ERARDHKBOANR

$ER 0 AN TR T IS FANAR L 1148 6 8 2% A0 R I F U
a YIS AR IES 2

‘&cAEﬁ
PR T SO XA SRS BT T B RO
b-’ * )&f‘qsi_ ) e . : A : "\ mimm_—%mmﬂ.m%

LM v R 20154 12 A 31 HH4ERE
WA, SRRE A2k~
==IU- ARTRBLEARERE

R A PR ARK T ARAZQSD .
BEBVKE LN 14,059,311 60 Na% | Z2AQUERERN, BHAFENEER
T

=uu¢§g:§=:;"m=:i=
MESHRM AL LLATII0TS HELY l!nlunnl:uun. RA
HYRBAEARTERETN

RAd O LATRAN. ANARE
BEEMREEH £.398.71000 R14% | BILRATR N GRS S TN AERE
WX R R

| gempames | sesmon | s | RESRAREIN

T v FENLY) TR AMA. SR pRRYR
‘..{ RXGHRMEE 473265304 A | e A

GRAMTHRAAEN. EHshLNERA
Hu ok 4168702 55 o0 | o _“'u.*m'.“‘-“

HRAWREY L 338463000 3% | RENTTRARRLASERN

bt gl A A
RAGHRITEE | 2s0994 | 2% gmumhamimuua

;R aAKT LI 25947600 250% | BRRKRAREANH

@ BLRENY. ALHARERA, 9%
,ﬂ BAmR TN L 2,708,126.18 262% | o RS [ R

£4.605 28692 §1.99%

52 53



ELthEMNESERS | 2013~2017 LUSHAN WORKING REPORT

54

| PAS

KT PG RERAR AT BB B AE AT O TR0 3 6 T30 i R
2015 5§ 12 5 31 HULSESE

k.

Wi e

1k e i BT BAR AT ShWT B E RV PO it R &

HIRAR 2P TE

/RN

Deloi
e OItteO BREASUASAN (MARAAN) Deone Touhe Tohmatsy

el L Cortiied Rabic Accourmants ILP
PRRNARAINSOONN Serzten Branch

“AxEe 157 Chrs Amouron Buldng
sRan 513010 5001 Sherran Road East

Dercten 518010, M

Wi
BIRIRBIRI)F(16)W S0011 5
THIBERSAMESLREL:

RATH T I IR A 6 20 B A o (LUF M B 0 2 2 £2)2015 45 N ) 7 S R B
AT AW BRI 032 B SR FELUF M B SO RIS i R ).
AR TSR C i B A S £ W R N TE AR (AR b JERER .

=y WS LWREIN RN RLE

BEAG & 220 I 0 T LA BH P — AR A9 MRS AL REER BRI 22 SO M BN S H AR
%, FAFE. WITREP LGN BRS, CLEHMEAR Y HIFRBRTEEH TR
SR R T S AY TR

T EMLHRRRAE

RANN TAE AT W i A9 RERE EXHAM SRS H R 2R W i 0. A%
e IR 2 9 S TR OO R AT T 8 A b BT S S i A R BRI
oh BREA &R E T N, R @ T AU RO R SR R R B R
TR BRI A FRARAE .

Wit LS RN R, CLRIBURMSA R G R 200 S BRI iHERE.
EFRE W R RR T 2 RPN, Q550 i T 5 R R S BB
REMAHMAR N TG, ERTRRIFEN, EH QAR5 MM HIF SRS
P2 SRR M AR, LA MW TR, (B H 8RR A BRI AR
RER. Wit TEAEF RIS RO SIERE SO a M, DR
WO RO R e i) SR PR .

AR, REVKEUE W HEMRICS . E20, JREN BRI T ARE.
= WibER

RAVAG,  TEAE S 22 0 5 WS\ 0 S th 1 S8 2 £ 7 Sl T 5 R 2 — o 1) R ) 2
BUIRB, SRR T S 4 2015 A SR BURATSIMT BUE RGN SRS

55



ELthEMNESERS | 2013~2017 LUSHAN WORKING REPORT

M. SRR

FLATHR N A7 SO0 St Y B2 0 2 K B R S AR . AR B AW
CREMWIER.

S \Ii!! ,
WEE A LIS aﬁi )

] PINTERM 2B

%3

o R IE A 2t

2016%4H8H

56

i ARTT

1,800,551.65 369,622,206 .82
- 16,693,364.52
1,800.551.65 386,315,571.34
3,913,038.20 23,658,545.63
- 16,038,964.52
52,219,283.66 15993041669
56,132,321.86 199,677,926.84
1,850.430.30 3,680.480.67
782,028.49 2,192,710.32

. 221,541.54

480,883.92 96761299

. 19,788.17

169,862.68 399.591.81

- 14,040.00

. 9.989.26

5,756.80 29,339.06
389.410.67 1,081,984.77
3,678,372.66 8,617,078.59
$9.810,694.52 208,295,005.43
(58,010,14287) 178,020,565.91

BT D BN R S 10 5 22 A LR B 4

3 A SRR RS R PR EARR:

e ARA

ETT Eearbic ERL TN
BeanitA

BIRIAN

57



ELthEMNESERS | 2013~2017 LUSHAN WORKING REPORT

58

2, nws.'mmnme. EBIGHER, S6705751-8.

S % R WL, PRYI A LCEH e AR ).

SeH M. SN A BIESH . SWHSENEES: FIEQW B AR O X
L3 BT C

ECERR

ARSI (MR RS2 BRI Qi ah, THRCRRES . TR
LASMGARS LML REART AN REMMEARNLHINR, ARSOURENR
SR NI 5 S e it o0k, BADKWICHR, 1 (KA RN LT R
S22 O B ST R A B CBTIR M L2 R A iSRS QR AT B B
AR H IR (LT ME-HIR G TR R,

AU HINRROSWTFS (ROER RSP MR, N
. MR [ AKE S £ 2015 S5 Ok G AR AT SIHT BUER SO S S

X3 F W e e A 1 2 R A 2 R BUR AT S0 H RIS INR . AN E 2 Madial
£1 2013 4F 4 J) 20 H(ME LR A4 FDE 2005 48 12 J1 31 H (97 420 08 SR 1720 i1
WAL s .

EELHBOLR AT

1. frithis

ARG LRITPEARSCNEME@EHRN (RO ERAS T SEY I EE.
2, aibmm

ARESLUA A L HE 12 H 31 HiERIE y—42iHERE.

3. AL

ARG U TN ALD.

4, CNCAEREAHOT IR

ANC 2O BT LA 0T R ES i AR Rl, O™ LAD) S ReA il B

LTI LTS T
1k 4 M e RCR 1T 2B BRAE N RIS A S 2P

2015 4 12 J] 31 FLIL4EE

-
—e
—

~

EW L EOR - %
5. Sk Bk

ARE oot mimpd Resh kg, g RESHNTSICRCPMHTGIARD
iCH,  ACR)ARM IR AESH B H AR RN HiICRGR 17, dst™EmiRla, &M
RN A= WM 5 S 08 T EABE AL,

6. B BE Y RICHTIH ik

Bk B RARNATECY R WROURSE . B0l d Al A mA e, BEHERERG
if 1 9E, Hffr e v,

(1)1 52 8 7= PR Ao S Bl AC i
(2) 18 s 9 7= 47 1L 4 RT3

AN G S RS AR B ORI, DT R PR CL A AR (R (B ALY 10000 ST I 8, 4§
SRIHEE T,

G)AS iR 1 Y I8 e % ™

FIFIES. SOn SRS H M5 R X8, ZAR N LR ICHE JLAT ALk % 5 £ R UUF A
KR & A G MRS, fOREE B ET, AHrIa.

7. KIS RR ik

ACKE B 22N AL IR A R, R M R AN, SR
7 46 AT RO 1 PUREE RN, JUA T

BIRIAN

59



ELthEMNESERS | 2013~2017 LUSHAN WORKING REPORT

60

B E QAR L

LR REURT SIPT BHEH GO TS R MTE
2015 4¢ 12 H 31 FLIESE

—

EWaTHEOR -
8. AR

RN A A8 B 1) A RS PP NE N 25 S5 SO ML T . R B IORT BE 7™ S A 0 )k R 4 Tk 7
MAEWEN . SRR ARG . SO ISR .

RS LERNAR, K20 BFTERGEARAEZRZ 8RR

AT I EEE AN, fESHIBIAGIN: FHR OISR EAF IMRY, (ENR R B
7 HREURE 3000 BE 7= P U BRI s (AR (E T AR IE A A A 2 I B SR M R
BB XA, HUE R REHEN S8R R .

BN IR MERES, BRSO . 5 ERDeS, BRI 3 3 Bt
THER A AR OES], SRATEROLISREY, AR BIENRTRER YA
CIEBRBON — 1) S, A8TA RIS

MBS0 L SRR
1. KSR EA
AW O, R R F

ENEEQ AR E

T %2 A8 R AT BHET BLIE IR SO\ F0 & IR 2 E

2015 %€ 12 § 31 HILSEIE

.

FRE R S RTER - 8
2. MK2 85 H KSR &

F RS I — 0 QA XA B IO TSR T A AR I 1 2 W 2% SO AT H R
nr

LESTS S 2]

571693490

14.57%

. ARMT

BEUNHEND)RRETN. RE7H
HETRRERNEY

LES L LU

S8a5631 4

1429%

M SR T Y P 1

FANEERNAH. SRS ARERN

H ¥ LARRELEES 14
mEan

eSS S

£,146.205.39

13.62%

Ae—~tRRREFAREERR0. X4+
BapMEann. CIENTARREE
MRRERN. REE Q0 S LRRKKH®
KRSV CmERD

e L LS

754125566

1261%

AEZERRFOPRNMETARRER
FH. KPS QO FLARNKXERE RS+
CHRRE. SNER -FPEANFPR

fRGERN LN

TIN25560

1216%

R i 2% MR H
MRS RAR N . LNRAEERRE
AMENERAFARRRRNA. WA
HHATRRME R E RN

LESR LS4

287256108

4 80%

GRREQAPRAAN. HRED LIRS
ama

L e LS )

224308500

3175%

BERRARRERN. RESNIE Q0"
WERRE &S RERE

FURMEE RN L

2.145.330.10

AREEEIFRUREHTAN. WX
R R N L

ARMTEG T

155654700

2o0%

ALRENERRVOSHTAANEES

49,040,259 54

BIRIAN

61



ELthEMNESERS | 2013~2017 LUSHAN WORKING REPORT

2016 f£ 12 B 31 HILEE

62

FHEECABRESS

KT MR SR B BHEHS G
R R C Il i 2

2016 412 H 31 HILSESE

LS PN E T

R TR RBARAT BB B ARG 8 & 00 T HR
2016 -

B

Witk o

TR BUR T M BRSO L 5L %

HICIR ML

/RN

63



ELthEMNESERS | 2013~2017 LUSHAN WORKING REPORT

64

- BEVARQUNEANMBREAAN  Dsotte Touche Tohmetsy
RASM Cortfiad Ml Accourtans LLP
o PRRMRMG SN0 G Sherghen Sranch

SRcma TUF Ohing Resources Bubdng

BRSNS S001 Sharvan Foad Easx
%!D Sherhen S1E010, PAC

iRy
BRI FADE S00004 &5
73 ki SN AR ks b B

AV £ EHATNRYIE A RS 2L FWET YRS Q™)2016 FFHEEA HEZER B
A7 B B A A RBONR S AR 2L BB FECA R I B RSO R S I BL A HIR N
RISt B0 2 ol B e 0 2 R0 R e ) B RN 1

=\ BESLSWAR KRN BT

DAk G £ 4 B S DAL ER B I AR M S AR RR G R 20 S SR AR A RIS A e e
FEOMR . RATNEPLRAMERS, MBSO NS R AT Ed T FRSRH iR
7 ) TR A

= EREIHER R

AV B AERAEPAT 11 T A6 ) 28 0E EN AR L iR R el B . RfN&E#
PRFER 2T AR AE P O TR, P R 2 N SR8 5 o (H
PEF Lo TER bR A R, RIRIERTT O T A EOR RN S A 2 T AN TR
PRIREL & BLERIE.

W TAE e RS, DSREUMEA R LR R SRR RN iHER. &’
FEE W PP TREA 2 MR, GRS I R RO B B e SO S
HOR AR PR A9 VR 15 . EHEAT RMERGEY, FEM 2 R4 B 5 RGO H s e im s 2
SRR R A TR, LI SR Y, (HE RIF RS P R e A A A L.
W LA R R VR O 2 2R ) £ S EOR A SR R 2 S TR SR, EARROT
ARyl &0 B IR,

RAMME, RINBIMEWIHEERFT S EN0, KR TR S0 TR,
= WirER

WAV, SEREG> 22 AOHE RN S H 7250 JE4E AT A7 K70 e WP o — it i) B )
i, 2 F5CRBT IS S 2016 ML TR G MR HURT BB B ARG\ A AT R

/RN

MR
ANGEBEFIREN R SR AL & R N ERA Y. ARNAEREWD

REMGER,

*E&ﬁéﬂﬁT

"". NE4H
5

R :[v
:h’ o %

5 ,
20174¢3 5 22 1 l-z-

65



ELthEMNESERS | 2013~2017 LUSHAN WORKING REPORT

AN

x4 '."'-';.'r" A @\C
QY
LI [T @ Wﬁ&ﬂ'&ﬁ
LT g

|
-

B

AR

WN-2016.12.31)

6,211.32 369,628418.14
3,776,136.00 20,469,500.52
3,782,347.32 390,097,918.66

2
7.386,386.00 31,044.931.63
3,776,136.00 19.815,100.52
32,525,722.06 192,506,138.75
43,688 .244.06 243,366,170,90
1,963,394.36 5,643,875.03
635,409.39 2,828,119.71
4,600.00 226,141.54
543,768 44 1,511,381.43
339,651.00 739,242.81
9.540.20 38,879.26
. 19,788.17
s 14,040.00
- 9,989.26
385,257.65 1,467,242.42
3.581,621.04 12,498,699.63
47,569,865.10 255,864,870.53
(43,787,517.78) 134,233,048 13

FHTE SR RN 2t s 2 (0 LR 48 43
W3RN 7 WHHMEA R L R ER TRARRALE:

73

& Koo ik

66

3%

EiF et LI
REZANA

[

BIRIAN

FNTFRSARKESOCLFMHARESRT 2010 4F 12 H 3 B30 B AES
WEA: HEICIEY: RN 0006 5 EMMHLEICH: 56705751-8. 20164 11 H

20 H, ASES S8 T (2 H{RFSA 53440300567057518C Y& S MBUFICIES.

NE S AR BRI A RBU RS,

Vel BEVEEAMMEMIE,; SR INE): WM AR OLERD: 2
LEEUE S e

LR b

ARG PR QCMARE RSB MRERET AR, HRABE. BT K
LALREAKL ML REAR T M BIEHMEARNEHITR, ABELUREHE
BORITRANM L 355 o ik 0k, HUSICM IR, I (R0 MMM TBIEY M
SE MBS BR R = R ) £ BUR R 2 8 ] T 7 S RS 17 ZOM B R i
AT ST R R MR S R &),

ARG RIS RORMBITT S CRMAEFEA L0 MR, K
Peo FEMMBMR T KK S 2 2016 TF 1 MRS M RACRAT B0 BB\ X A

A 1 W e A i e R RE L R BUR T A B AR LI, AXSoRNRY T
£12013 9 4 A 20 HMELME R EH)T 2016 4 12 7 31 B &M REEE T3 B -
BRI RE.

RS BORE e

1. il b

RS RPTPRNRICNBE Y BB N (R R s ot o) B 0E .
2. fxirWm

AR LU A 1 HZE 12 H 31 BB —42iHER,

3. AL

ARG 2 UART yid AR T,

4. SKERAHT RN

ARG Lo UM CARL I A W i MR, R LT R A Syt B

67



ELthEMNESERS | 2013~2017 LUSHAN WORKING REPORT

b Lk SN AR S A
A SEREHER AT BB B RN 3 A B R

20164 12 A 31 FLEAERE

—_—

68

ERi Ok - 2

5. SNk ROk

Akl 2 LTI A R (SRS, ek R A H O ATHIL P S IA R
G, HOERAM BEM A A )R SIC Rk W, dut™EmiC S, &
IR BAERT N SN 5% 9 KT LB A4

6. BT o BT IR Ok

(Bl e 7 AR AT BT, BROUMRSy . A7 AR A I BLE SR ATRY, A E B
L VSE, F AN (O A Y <

(1)04 5= 5 = I B Sl B -
(2) B2 T 7= IH R SE BT ik 5

A QYRR 2 B A9 MU, AT R AR SR R 10%) R JCHTIE %, 4
SRFIAEITF .

(YA AT IH B4 I iz 2 7™

FATRESL. A SREFRG AN R3CH. ZR & BLA I LA AR % 5 L4 4 0
KRR AR RS, AR, A3,

7. EFRB PGSk

AR G o W\ R BE BT S A M B, BN M SRR AR AN K. B IUE
GELEICAT RN % PR A, Rk R

/RN

LS llkoR TN S A
HE S REBAR T SR BRSO 3 e WL de B 2

20164 12 A 31 Hik4ERE

.

EBGHBOR - %
8. WONHR AN

N2 457 B A SRSV TERE b S5 55 a0 5 A 0009 6 7 S AT 460 2 ) 252 R
W ARPN . BNBRICRIE T F BN B SIS,

ARG SERANGS, KPR R HHRIOEARAEZ B L B RN .

A AR RBUF AR, (eI BAYON: B & PRI R SCEURF AN, 70 UM W 3
7 BRECR AN BE MR WO ABON s 18 20577 6 10 T 4 B0 R B 40 B = 0 2 41
BT XL 50, MU T AR AY S 8RR A — 1 1 R Se A

RRAMEFERTIETS, CUIARHUGHR. HMAERNN, RS IREE W 4 1
MEE A RS, RURAFRERUE LRI, RAEICIF LA MR TG R %
CHEBRMN — RO 15) Wl AT iR oA

RGN0 B IR R R

1. KEEIMEA

AAF B GO BER 0 F

L S uahsvra -

3,776,136.00

69



ELthEMNESERS | 2013~2017 LUSHAN WORKING REPORT

2 1K £ TN L T

F1E 2 B AR R 7 B B B8 M 410 RSO N A0 St I R BB

2016 4F 12 A 31 HULSEIE

LI L ON DR R S
2, K2R H KB &
FERE AR RAIE AT B WK T B T 267 108 3 1 8 S8 2960 3 44 X w1 46050 ) 30

IApr: AR 6

WF.

| wxonnmys

TN AN ORI U ARRILAN. BN KAL

L et 2 LS EH

=4
' migen
S OIS R SRR

REATRERArBRARANL KO PRALAKN

Bk O SRR 241065501 0% BENRBRLILSRRENR 2 HNER kS TEAN
B OSRNAH RO00.000.00 3% | RERBEN SV MK SRR AN RN %A
| &xankmzn 270011100 SEE% | MU R LTSN I A ¢ KRR A ISR RSN
| exanunin p—— E— ang::um TOATARE
| - ——?
ERORERLE e 2 am:m:}c RS NRLE R TR
' BLHRMXE AN OFR. e AREE REDT. 5|
| sk anen xm 1.20,235.30 252% | B EEE A, WEE G RIS 2N AR
1 ARRTREE R 2 FARRA NS RN
| examunsos 102,228 10 AT
] 27.453.500.51 577

70

BIRIAN

71



